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Control No. 443692

IWG CASE NO, 47

SUBJECT
Swiss Bank Finenoing of Strategic Exports to the Soviet Bloe

REQUE STING AGENCY AND DATE

EDAC Working Group on Application and Enforcement; 3 Juno 1963

DEADLINE FOR RECEIPT OF INFORMATION

For current discussions, as availsble.

PROPOSED 5B

Information to be provided requestor for use in overall U.S8. discussions
with Swiss Government on export control policles.

PROPOSED DI SSEMINATION

Reque stor
BACKGROUND AND REFERENCES

Following Washington discussions during the summer of 1962 which were
attended by representatives of the Seiss Hankers' Association, the Swiss
Legation, and members of the State and Treasury departmesnts, the
Association issued on 29 August 1952 a cirouler instruction to momber
banks oonserning finencing of strateglc exports to Communist China,

and to the Soviet bloc generally. This Assooiation instruction was
transmitted to Mr. Hansen by Mr. Elting Arncld, Acting Directoer, Foreign
Aszets Contrel on 26 May 1953, The Working Group on 3 June discussed
ED/EC D-17, 2 June 1953, requesting that IWG survey existing information
on the subject.

SPECIFIC INFORMATION AND/OR ACTION DESIRED

Information "regarding suspect east-west shipments financed through Seiss
banks in violation of the terms of the instruction of August 29" is
desired.
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This material contz/iS s ’af::anLgle tlhge, l??dl Secs. 793 and 794, the transmission
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b+ Problem first considered at meeting of 11 June, Draft CIA paper,
I¥WG/WpP=-1, "Examples of the Hole of Swiss Banks in Finemeing of
East-West Trade Since 29 August 1952% was distributed for comment

on 16 July. Following IWG approval, the paper was transmitted as
ING/R-8 to requestor. Case closed,
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At meeting of 13 August, expression of opinlon from Treasu:y on need
for additional information.

Data subsequently furnished CIA and
case finally closed,
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